grit FINANCE Bo4p, 


his é the challenge that the Minoul Development Finance Moai has Wiued te iesel® This ynevidate a the mesalt 


ofover fourteen years of developrnent findaemye throughent the State of Missoun and in one the Hoard wall con 


Te Te StTIVE ho Set 1 Ee Coin, Wiese 
Witile the Development Finance Board’ turrent fegislirive dutheriganun was enacted 1 L994, the Hogeds doece 
predecewonm cane te TV82. fe was JK2 that che state: creared the Mrvours Industrial Development Beard anc the 
1, 


Vian Beotwiwnie Developmen Connnision. With zy nina capitalizaion of $500.04), the Incistrial Developanent 


Bound Was authorized to prowide Loar co arial bisneses and to neue indintrial development bonds anid loan the bond 


prone eid to aranall huts borrower, | Ince WITTROn wes authored te POUL LT | eas bank wie Bovarcl lomunns anne inves 
tril develupwaent tevenue bond jauey. The Cenmnission and its aidessers ceaved approcimately $6 million in appre- 


privtians ower the mex 


CT WEUTH DO SCOUT 1S BL ces, 

ly} OS heishation was-emacted which merged the Commission into die Industrial Developrient Poand, lay addi 
fon to expanding the powers of the hew Board by geantng ot the duthorty eo finance public rifrasreuceotc improve 
nents, the corolidation welt acoonplished several poals The moet inportant of these were improvements in opera 


nonal cHiceice and reduced con fision over acerme [ere bw baineses and jocal cconoand dew Joprilent ora- 


Hom Erunaniv asa csul of these chaupes che nunober of wiaruntees wereased trom ew under the Comoiusspod 


ho S4in the feu pears atter the mener Uond eeuunces iby the newly consid Board expenenced a nailer increase 
In 1989, the Boards authonty conunawed no expand, The Board peeved $1.5 millon to fone a low-ieenest CNG) 
rewdlwing last fund for rural corrmmunitiy ond water districts for critical water and sewer infnmttucture improves, Ths 
better felled chiy dddigenal curhopiey, the Mewes name wees changed tanhe Miacuri Becnomice Developeient, Export and 
nivustrueture Heard 
Bow years liter the Jegalerine authored che Deard's third and cirrent name change Sinrplityanig the gave te the 
Minoun Developuient Foance Moar, the stare’: oomaker abe wade the directors of the Deparinvent of Econom 
Ve hcp here and the | tepartoceit cat iv rool rorng ncmber the Board, Combined wath the menber mp od the 
Wien Gowenior, the addition of (hie owe derartoment dinvior indreuwed the Bomd’s vest cueaybe ei) Go peels 


Che Minoura legeslarore hoe commwed inoemphass on coonamic development and oe camtidence tn the Masoun 


development Finance Bown by expanding the Beards authomiey wd addling te the financial invenrives that are avail- 
ible te. Wutinesses th Misscurt. fa 1995, the Board and the Departinent of Eeonemic Developricnt entered mite a part 

yee alvigr with the | “port Trapert Hank wt the (iwnred Stites (Ex-lini Hank), Ay a city/‘state partie the howard prowides 
Minor) Goimpatiics lata) acces fio Sli Bank pega oe well oe rhe coat ites OF tie amet fivel to the bank's lead 
quarters i Washington, 


ly FA) wide mines acon: cevelspeaenn | TH wns ereted tino law A secrion cf ihe legion created 


the Minit Use Inteonnes for Lage Scale Development (SUID) Act abd withered the Bound, in conjiitoonen wath 
the Departorent ol Reonomic Doevelopmiont, in neue bonds and lond the proceeds te companies to raved fanilieg toward 
major expansion af existing bistiowes of the locatiua of mew busitediey ui Misiour, As these borinwers aiake arti 
debt service payments to retuw these bonds the Board issues tos ereedity back tothe business borrower in the vane at 
tlhyesk PevTUTL 


QQvet the Lit fowetern voor. the Hound Noe seen ots orminal marnchites brodele 


ed and has welsenmen! the additional 


respomabuttines. tr hoy taken the chanee re Mashtan economic development and avast in bude expansion very serious 


he challenve wo the hire 


We The Hind we 


(hit there 4 rh were tO be done and will contiipe te ree nm 


Honorable Mei Carnahan and the People of the State of Missouyi: 


Tris with pede and eracicude that we share with you, Governor Carnahan and 


the peeple af our Stace, last years successes of the Missouri Develapnient 
Finance Board. We are pleased with oar 1996 achievements and are happy 
that our performance over-che last several years has resulted in our becom- 
ing a recognized source for economic development project Anancing, 
throughout Missouri, 

Providing development financing in Missouri for 14 years, the Board has 
been operating ender its current legislative mandate since 1993. Since its incep= Thomas PB. Rackers 
tion ny 1482, the Beard has facilirced over 215 developiient projects, gen erating over 
$507 410,000 in investments and creating or retaming ever LY 000 jabs. 


Oywer the years, the Board has learned that economic development needs 


differ from communiry to community and has steived to meet those needs. 


Whether the preyect isa sriall, low interest loan necessary te ensare a safe 


= 
4 


Josep L. Driskill 


water supply in rural Missouri or a multi-million dollar project necessary to 
claninate deteriovation and blight in the urban core of one of our large cities, 
the Board will provide the sare thorough analysis and diligent consideration, 
Phe confideace in our abilities and avn enthusiasm abour our future, however, 
would not exist without the continued support of the local and state officials; the media 
and, of course, the people of Missouri. Your continued support and our mutual dedica- 
tian to the economic growth of the State of Missouri qualify our successes in 1996 andl 


tenforce our éxe:tement and optimism about che future, 


Sincerely, 
Thomas P. Rackers, Chairman Joseph L. Driskill, Director 
Missouri Deve opment Missouri Department 


Finance Board of Economic Development 


Missouri Development Finance Board 


Frovi rout? Joan West Stricker, (Secretary), Darwin Hindmam, Jr. Esq... 
0 Racker (Chairman) 

Back row: Joweph Lo Driskill, Sime Lawman (conatance, Miron § 
Marrinygt 
Hill Mierehy 
Not pictured: The Howarablo Koger Wilvon 


Lyime H Miloplatsnny (Treasurer), Mice 


1 (Vier Chairman), John Morisey, John Saunder, Joho Starr, 


Missouri Development Finance Bowrd Staff 


Cynelii Tardy (Conteniler), Koohert ¥) Miser (Executive Director), 
Paw Carnpbell (Ailavinistearive Assitane), Davi Quamen, Bay. (Bear 
Counel), Ashley Weaver (Export Loan Over) 


Executive Committee 


Thermus: f Parkers (Chairman), joan West Stacker (Secretary), Martin F 
Harrington (View Chatrman), bynne . Nikolaison (Treasures ) 


MISSOURI INFRASTRUCTURE 
OAN PROGRAM 


née its inception in 1988, the Missouri Infrasucture Loan Pregraim crear- 
\ ed loans vethiny over $2.6 qrallion have been nade by the Missouri 


Development Fiance Beard, Through this pregrain the Boned offers lone 
term, low-interest loans to local political subdivisions, including public sewer and 
vanter discret, to find infrastructure improvements, Water and sewer projects 
. ulutesages public heath ama safecy are prioritized Phe Prourani is strueturecl ay a 
revolving loan program with repayment proceeds used ta piirvide adelitiamal loans for 
eligible iitfrasnructure projects. Iiterest rates are 39) with) loan terms averaging 15 
years. While rie mapsuntiny Ioan atmelint under cis progeraniy iy 81 ULC0I, the avenge 
loan atacunt 7% $55,0010), whack covers apprecnmuately, 3" oF the projects. costs 

In 1996, the following three loans under this pragram were approved by che 
MMissourt Developroenc Fusince Beare: 


(City of New Melle 
The proceeds ot an $80,000 lea approved in July 1996, wen tised ny comstruce a 
Awastewater collection ancl teagan eysternt te peplice escistunigr septic tanks, 


Plane County PWSD 42 

Io September 1995.0 $70,000 loan was appresved for Marte Couey Public Water 
Sefvice District #2, The proceeds front the heath were ayed to assist in Hane 
the construction of a mew. elevated storage tank. the wldition Of a pump shetton 
sine installation of additional water lines, Platte County PWSE) #2 serves approx 

iertately: 531 Caualies. 


City of Hayti Heights 

JN$45,000 Tay was approved for Hay Heights wm March 1996, The proceeds ab 
the loa awere used to help finance ctrheally needed mmpravements ca the sewage 
system, Hayti Heights is a city of 899 residents, mearly HM of wher ane class 
fied as low and moderate income. Withour the unpravernmenss, the syste posed a 
serious health: hazard 


ieetrerter gps 


‘ : TVET Ft 
finish the Project we hatdsriered 
withont raisin 4 Lites, 


we went to 


Development 


were able ta bo 


at a very low interest" 
the Director and sta 


able to finish in propectint 
were able to do it right a 


The ie elepated storage tink Cornsieucted in Plate Coane 


MISSOURI TAX CREDIT FOR CONTRIBUTIONS 


he Missouri Tax Credit foe Contribetions progran was authorized in 1984 
by passage of Missoni) Stature 100.2860, Through dhs program the 
Missourt Development Finunee Board was authorazed to grang tax ereclits 
equal co 50% of anv moneys contribured no ot, Those moneys-are used to teal 
tite the completion of approved public improvenwents suck as water, sewer, gas and 
electric systems, streets, bridges, rail spurs, storm water chrainage and other essen— 
tial public purpose infrastructure facilities which are owned by a public entity and 
available te the general public 
by 19496, the Missoury Development Finance Board granted $4,675,1100 ta tix 
credits which Facilitated the completion of five projects, The tas erediss will gen- 
erate $9,950 00 in provare comtr buries The approved prajects were: 


Civic Mall (Mus Wi Davis Park) — Kansas Ciry 

The Board granted $850,110) in tax credits to leverage contributions not te exceed 
$1.7 million. This credic, in combinanan wath the proceces fy $8.8 million puke 
lic purpose bond stance, will be used to finance the construction of  pedestri- 
au_park in downtown Kansas City, Missouicr Aca nesitle of the Citys commitment 
woprovide these improvements, the G8.G.5.4. approved the construction of u $4) 
Million federal courthwuse adjoining the park. 


St. Lowis Technology Incubator — St. Louis 
The Board has crinted $1 million ta cox creditsto leverage $2 mullicn io private 
contributions to provide partial finding for dhis project The funds wall be used 


iu tooassist in financing the building of the Biomedical Technology bicebater ta be 
t 


located bepween Washington and St. Louis universities in midtown St Louis. © 
vest of the proyece is $625,000) over SOM of which will be provided ve 
$3,750,000 mmarcehing geane given by the US. Beononte Development 
Advuinistration {EDA} 

The Cary of St. Lewis has already acquired the ld aoe fusilelinp ane syill nse 
| portion af the tay crecit contributions to provide the required match for the 
EDA. grant. 

The Technology tneubaror wall prowile low: cost, high cechnology space te 
stort opp basine: 


acelpy the Incubator creating 475 jobs 


Grand Center Redevelopment — St, Lonis 

In December (295; the Missoun Development Pmance 
Hoard gernted $95(L000) in credits whieh will generate 
51.9 triTlocen i prevate ponenibatians towsertd this redevel|- 
opment procet, The conttibuted finds will be used to 
demolish blvhted builtings and prepare 4 one-block site 
in tas divttier for the following Gealities, the censeruetion 
af new felny for KETC-Chanpel a publ belevisiegr 
station. bemg forced ne move from tts existing facility 
struction ofa dew 38 willing privarchytunded edueanea— 


Al niuseuin Center: and exparion of a vonteniporary acts 


TETSU TH 


MID. TEC Trainirg Facility — St. Lawis 
lo March 14960810) million of tx: credits were granted and 
wall genetate $2.2 million m contributions for this prayect. 
The vontriburions will be used to provide facilities for the 
lacation of Midwess Manufacturing Technology 
Corperimor of St. Lou (“MID TRO") 1 genenil not-for 
profit corporation, into the citerprise comniumity of the 
wiry adjacent tothe cencral business cligentee 

The primary goal of MIDTEC ws to provide hagh- 
tech rechining training programs tu young adits with a 
concentration on diunoricies avd the economically disad- 
vantage Upos) enter the propran, each student will 
be guanmnteed a job upon graduation by one of the [a0 
corporate members of MID, TEC 


Harley-Davidson, Kansas City 

In Mory W998. the Missourt Development Finaice Board 
approved $775,000) li tes credits ge yenerace $135 S01,0001 on 
corners urteenas tu prowale prilrasty ETL TTI POW EET CET ES new 
essary te tacilitare the construction of the Harkey-Davidsent - = = 
tnanithecucing pline, The locarton of Hlarley-Davidsen Hig hie al ling PE any Barkel— Aanesas tity 
pf tbe Beiternl Coreqratienine ta ene tials 


will create S5U) new permanent yobs at thas facilicy: 

In addition to upprowing tax credits. the Missourt Development Finance 
Board approved a $1,595,000) lin ta the City of Kansas Ciry te tund additienrl 
lifrastircture costs pwhading wohity comnections, warn. jwaber cravat, saruiiiry 
sewer and waterline expeomony, The loan u-secuped by an «nual apprapriation 
pledve of the Cine 


“Tid like to thank the M 


( plant. The lower 
interest costs associated with the 
h financing assured that the plant 
| would be built. [¢ also allowed 


our Moher 


us to build a pre-cast concrete 

building instead of a steel build- 
ing. The results are 86 new jobs 

oe in Moberly and a new building 


equipment on the tax role. 


| 


TAX-EXEMPT INDUSTRIAL REVENUE BONDS 


D tea te RSMo 100270, the Missouri Development Pinanve Wound is 
aithored to nave tax-exempt industrial revenue homds, The beards con 
| be asued tor acquaaioon wr renewarien of fixed ascee cerned try Fyianaryemnces 
dowaived in (ianrhactiring oF producticuy al rigible prodicr, Since 1MR2 thee 
Cioard tae Hawa ower $2656 million of tax—cacrapt imdienial revenue bonds 
asinine Th companion and hiclping oo eneate or recain ower 14,50) jolie 
ho 1996, the Miscutt Development Finance Board approved the puande of 
$187 million in tax-cxompe bonds, the proceeds of which aened fine Missouri 


compares, The companies were 


Cseaphiy Techenwlingy = Joplin 

AL S$3 million bond jemince ficilitieed the acquisition ane! perieryanhont of a piaiae 

facturing faciliry tor Groplie Technology The teciiey was equopped te munity 

Hare specialized prewuiie sensinbee lnbel stock sald prtimaraly Ww pharmacy prescrip 
tion bosineses Craplic technology esomared the creation af 50) new joby with 
an arial paynall of $400,011) 


Wilson Thailer Sales, lc. — Mahyprly 
Ths manufactine af fini, cammercial and overthe-poyd trailers ruled! che pin 
ceeds of a $5, )00, 000 bond iuance ro build and equip a 101 (WK) syria foot 


manuicnsing facdity. This project created 75 mew yobs 


Asn Fier Sake fore. fy Aiialeovtye Addin vnanes 


J GJ Geteeprices — St. feseph 


Th rer Ot COMmet 


Ml jacks, hee, awl bitte for tine aute/tyauck nepal 


tidhistey Utillived the proceed of 4 $4 million bond iii to a quire anal fer 


wate in este boiler and. to eestitenet ay adeimenal ng 


we bvudbeldinge, — TUyiiy 
enabled | & | to consolidate at operition anit co allow reon for fateite experi 
ston. The company eooploved 14 worker, The consalidatioh and expo 


tormiodiaswly createel use achatitieornad 12 peek 


Quatiry Wied Products — Kansas City 


In Manh 1, (Quality Wood Mrodicts ined thc 


proce of thie $1420, 0000 

sutioe bo teimatice the balance of a 188 Board bor! ree and acquire mew equip 
ment. The acquisken of the mew cquipiient enabled the borrower «a mannefacnar 
or of cabitiens, iy upyrache the qualicy of thee produc and imonyseabliop prodiioniy: 


fe Cuahity Wool Produce employs 201 powple wt this Karas Ciry facibiey, 


LaGrange bonmdry ~ Latreange 
The pr 


erdy of 2 $5.) million bond tenance were teed to ackiee, reteyate andl 
7 Bo) CMT Ty bout hice 1 Wor 


1 Fovnckry namics wn Ts. ficer 
rmitnnctel cvnpremioc and pumps The foundry currently employs 200) people 
ond crea! an aiditional 30) jobs os a revit of 


project 


Aba of ier A otete Bait om Ravece City 


PUBLIC PURPOSE INFRASTRUCTURE BONDS 


he public porposs infmsterneue bend poytram was authorized by 
Misseurt Statute 19.263 in ER, Since thar Girne, ower S ESO 400 (00d in 
public: purpose bonds have. been tmuced to fioxiee 18 proyece. Thew 

boos office 4 tax-eurmpr, fixed-rare financing albermunve tor ewential imine 
amructure innproverents anal reluced work fir hocal povernonerty and Mate agencies 
tn 1996, the Hoard approved the following prajewt 


+ al 
Kansas City Civic Mail 

‘The Missouri Development Piance Board authored the rxaance of §4,800, 000 

ain infrastructure revenive bonds co be aed co purchase property, cerolisl escustiny 

Sstroctures anil pauke vite iiprowennents tor a nwo block pulse yrownspace bewrd- 

by hh wo Lith Soreets and Oak te Locus Sire. Redevelopment of thee 
: rel Giretracnon of the new feeder) coumboue and repional Federal 
r on Headquarters adjwunng the ste along with sddinoal city 


CITY / STATE PARTNERS PROGRAM 


he City/State Partners Program is a jomt effort bernveen Ex-Im Bank and 

state ariel local ertines around the country to bring Ex-lm Bank fimanc- 

ing services to small dod mediam-eed LES, companies thar are ready to: 

export, Small business represents the economy sector where the greatest 

potential for American job and export growth lies. Despite the competitiveness 

ot their products, smaller businesses offen cannot get commercial bank export 

financing, Freqnenily they ure unaware of Reb Bank's programs and how to use 
thei, or Gannet make the rip te Washington fo apply for financing, 

To bridge the gap, Ex-lm Bank has formed. partnerships with 33 stare and 
local goverumient offices and private sectar armizations. tir bring its prognatis to 
the exporter ar the lowest cost to the American taxpayer Ex-lm Bank has 
fesourees 1) the form of loans, guarantees ind insurance programs. State and lacal 
representatives have the staff and the knowledge of the local market and how ts 
reach it, By pooligs serenely iu local-federal partiership, both accomplish what 
nerrher Goulet lo alone — creating high-quality US, fobs ane expanding the local 
tax base through exports, 

ln 1495, the Stare ot Missouri, administered by the Missour: Development 
Finance Board aniniared ts parneapacian in the Ciry/ State Partnership: Program, 
The Missoun Development Finance Board markets programs offered by Ex«lim 
Bank and packages applications for these programs. The Board's relauonship with 
the Ex-lit Bank prowides Missour) companies a direct fine to export fimimeinye. 
Fx-Tth Baik is fe US, government agency that finances export sales of Anverican 
goods and services through guarantees, loans and export credit insurance. 4 

The Board also works with the US. Small Business Admurusteacion (SIA) and 
the Sear Treacirer’S Office which provides loan programs to duppore tle presdue 
Hon Of goods and services for export. 

‘Two of the most often cited barriers re exporting are obtaining findinyand the 
fear of not bea paid, Respectively, the working copital guarintes and Insurance 
programy alley exporters to frurdle these barriers. These specific financing oppor 
tunes. can facilitate and ensure successtul expormng. Ss 


MISSOURI DEVELOPMENT FINANCE BOARD 


Combined Balance Sheets 
fue 30, 1996 and 1995 


ASSETS 1996 1995 
Cash and investments § 4,040,823 ATA ABU 
Loans and notes receivable, net 5,24, 70 5.459.668 
Accrued Interest on investments 65,116 58,00 
Acerued interest and fees on loans receivable 31,267 38,055 
Prepaid expenses and other assets “hats 7.604 
Due from stare = 139,909 
Restricted assets 4,984,155 3,007,414 
Bond issuance costs. less accumulated amortization 

of $26,600 in 1996 and $21,200 in 1995 61,300 65,700 
Land, building and equipment, net 2.004.563 266,837 
‘Total assets $ 16,440,670 14,827,643 
LIABILITIES AND FUND EQUITY 1996 1995 
Liahilities 
Accounts payable and other accrued liabilities $15,318 D4 374 
Deferred credits 6,838,384 5,751,041 
Total liabilities 6.853,702 5.775.415 


Brand Esraity: 


Contributed capital 6AM SD 6400), 159 
Retained earnings 3,186,809 2592:069 
Toral fund equity 9,386,068 052,228 


Total liabilities and fund equity § 16,440,670 14,827,043 


MISSOURI DEVELOPMENT FINANCE BOARD 
Combined Statements of Operations and Retained Earnings 
Yours Ended June 30, 1996 and 1995 


Complete auditor’: report aoaikable upon request. 


